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86. 
GENERAL 


Rainfall during June ard July, 1965 eased the drought in New South 
Wales (except in the NorthWest ) but because of feed shortages, and the weakness 
of animals during the cold weather, ‘severe stock losses are likely %o continue 
* during the winter. The outlook for the wheat crop also remains poor. 
Other industries are maintaining activity at a relatively high level, 
although the general expansion appears to be lcSing some of -ts momentum. 
Commonwealth Employment Service reports indicate some easing in the demand for 


4 labour in this and the other States, which so far, however, has expressed itself 


only in a reduced shortage of labour, and not in an excess of labour supply; 


unemployment remains at record lcw level. en building, 
transport, trade and finance also reflecs owth during the 


4 first half of 1955. Some of these ave omm of percent 


increases over corresponding quarters of the p: 


The descending path of these ratios is evident im factory employment and 


building approvals and commence— 


The 


in the production of power and steel, 


* ments and motor vehicle registrations 


accumulation of bank deposits shows 4 Ss: and also reflects the fall 
in Australian exports in the face of rising imports. 
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Motor Vehicles: New Registrations" 
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Price Index: Consumer Price—Australia 


x April—May 1964/1965 B Australia ooo No change 


This issue of the Digest contains, apart from monthly series, quarterly or 
annual reviews of motor vehicle registrations (p.88), building activity (p.89), 
factory production (p.90), population (p.91), central banking (p.93), savings bank 
deposits (p.94), oversea trade (p.96), Commonwealth and State Government accounts 
(pp.96-98), real estate transactions (p.95), dairying (p.99) and wool (pp.100 & 1019 


87. 
PART I EMPLOYMENT AND NON—RURAL INDUSTRIES 


EMPLOYMENT (See also graph p.102) 


A survey of privately-owned factories (by the Department of Labour and 
National Service and the Commonwealth Statistician) showed a marked seasonal fall 
in employment in these factories from 267,100 in March 1965 to 264,500 in June. 
In this period of 1964 the general upward trend had cancelled the seasonal fall 
while in June quarter 1963 the decline had been about the same as in 1965. Seasonal 
slackness was evident in recent months in the food, metal, textile and clothing 
” industries, and some firms in other groups, e.g. electrical, motor, plastics, etc. 
also reduced staff by not replacing normal wastage; other industries, however, 
continue to expand. Employment in all major groups except clothing and textile, 
remains higher than in June 1964 and the total advanced by 2.4 per cent. over the 
year. As in 1963-64, the rise in female factory workers in 1964-65 proceeded 
twice as fast as the rise in male workers. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES - New South Wales 


» | Basic |Transport| O lothing ee “TOTAL 
Metals |Bquipment | Metal|icals tiles|e oe J Males Females|Persons| 


22,600 157,700 
22,800 |57,400 


23,600 |60,500 
24,100 }61,500 
24,400 |61,700]1 


24,700 |65,000 
24,900 |65,000|1 
24,900 164,700 


March 1963 
1963 


1964 
1964 
1964 


1965 
1965 
1965 


31, 300 


32, 300 | 26 
32, 300 
32, 700 


33, 000 
32,500 }2 
32, 500 


19, 800 


Pee re © n ‘ti. reagses -— Twelve Months ended June 
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COMMONWEALTH EMPLOYMENT SERVICE 


Reports for the June quarter 1965 indicate that the demand for labour is 
easing. The number of unfilled vacancies registered in New South Wales fell from 
18,200 in March to 15,600 in June, while the number of unplaced applicants rose from 
14,600 to 15,700 in this period. This mainly reflects seasonal slackness in the rural 
and food processing industries but perhaps also a generally more cautious attitude 
towards further expansion. The total number of unplaced applicants at 15,700 in June 
1965, remains well below this time of recent years (18,400 in 1964 and 34,300 in 1963) 
as does the number of persons in receipt of unemployment benefit (4,700 as against 
6,900 and 16,800). 


* REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE ~ New South Wales 


1961 | 196 4 
| June | 


|| March | June | 


June 1964 
Jane 1965 


3,200 | 2, 300 
6, 300 } 4,700 


7,800 | 7,000 
5,100] 4,400 


Metrop. Persons 110,000 7, 900 
Rest of State " «200 | 15, 200 || 12, 400 fro, 500 


All Applicants Males ie 11,000 | 9,300 
Females 00 |} 12,800 |] 11,400 | 9,100 | 


Persons s 90! 225 400 


“ON UNEMPLOYMENT BENEFIT: Males 
Females 


Persons 19,600 li 8,100 


UNFILLED VACANCIES: Males 
Females 200 |} 2, 300 


Persons | 5,100 | 12,100 {12,100 


UNPLACED APPLICANTS: Under 21 Males 
Females | 
7 H 
Over 21 Males | 24, | 
Females | 


4,000 | 35600 | 
118, 200 |16, 500 
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The general downward trend in the number of unplaced applicants also 
came to a halt in the other States during June quarter 1965 when the Australian 
total ef applicants rose from 41,700 to 42,100, as against the usual decline at 
this time of year. However, the total remained well below the June level of 
recent years and only 12,900 persons were in receipt of unemployment benefit at 
the end of June. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE -Australia 


gee ae loeie loner 4 eens ie 
[June | June |[ March[ June [ March| May | June | 


UNPLACED APPLICANTS: Males 29,200} 79,900 |] 29, 400 
Females || 18,000], 31,800 || 28, 500 }21, 900 | 20,000 | 17, 100) 
4 Persons || 47, 200/111, 700 ||57, 900 | 48, : 42,100 


16, 500 54, 300 22, 000 9 9 12, 900 
12, 300 || 37,800 ; 2 47,100 | 44, 700 


ON UNEMPLOYMENT BENEFIT: D 
| UNFILLED VACANCIES: " 


sree 


The table below shows the most recent available statistics of wage and 
salary ‘earners in non-rural employment. 


WAGE & SALARY EARNERS in Civilian Employment (Excl. Rural Workers & Private Domestics) 


| Percent. Rise Year an 
i seis a a eS 


March March 1965] april 1965 


sa, suiee| pee one 975,500 Ne | glee 
Females 387,900 ae 300 409, 200 | 4.0 Brat 
Persons 3.8 3.8 
Other States 
per Pons, | 369 | 46 4. 
Australia 
a 4.3 Aw 


‘MOTOR VEHICLE REGISTRATIONS (See also graph p.103) 


The upward trend in new motor vehicle registrations eased in 1964-65. The 
total for June quarter 1965 in New South Wales was 38,700 or about the same as in 
the corresponding quarter of 1964. 


The New South Wales total of 155,900 new vehicles for the year 1964-65 was 
Ly 6.7 per cent. higher than in 1963-64 as compared with increases of 12.4 and 23.0 
per cent. in the two previous years. The rate of increase for station wagons, and 
trucks (including buses) remained comparatively high in 1964-65, and there was also 
’ a recovery in motor cycles;,. new car registrations wh. i gti 6 increased by 9,900 to 
92,900 in 1963-64 rose by a further 5,400 to 98, 300 / Ait I néw vehicle registrations 
in Australia at 428,500 in 1964-65 were 22,900 or 5.6 per cent. higher than in 


1963-64. 
REGISTRATIONS OF MOTOR VEHICLES 

SE Tg | me Percent.Rise over Previous Year 

New South Mates Austral ss 5 es ae 

73163/4 [64/5 || 62/31 63/4] 4/5 | 
, Sept. Quarter | 104, 700 8 
“Dec. =" 104, 500 5 
March '" , 90, 100 O 
June " 38, 106, 200 7 
Cars Year 2 
StateWagons " 8 
Utilities ” 2 
Panel Vans , 8 
Trucks,Buses " 7 
6 


Motor Cycles " 


rts 


Total Vehicles \ 
Vehic 7 @sson Rie as + er at_ ena... Uvasrcenk 
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8F. 
NEW BUILDING — New South Wales (See also graph p.103) 


The number of new houses approved in New South Wales in 1965 during the 
quarters ended March (6,600) and June (7,000) was less than in the corresponding 
periods of 1964 (6,900 and 8,100). However, this was compensated by increased 
approvals for flats; and total dwelling approvals in the first half of the year, 
at 22,400 in 1965 were about the same as in this period of 1964. For the year 
ended June 1965, dwelling approvals totalled 46,900, or 3,400 more than in 1963-64. 
The proportion of flats in the total rose from Dig in 1962-63 to 31% in 1963-64 and 
39% in 1964-65. 


APPROVALS FOR HOUSES & FLATS — Number of Dwelling Units — New South Wales 


Quarters 


8,100] 7,000]| 6,600] 7,000 
4,900 


4500 }] 45300 | _ 4,500 
os 10,900} 11,500 


es at £83.8m. in 
June quarter 1965 was only a little higher than in ere juarter of 1964 (£82.4m.) 
but because of the stronger upward trend prevailing earlier in the year, the total 
of £323m. for the twelve months ended June 1965 w &40m. er 14 per cent. more than 
in 1963-64. The principal increase was in dwellings which sede up about 57% of the 
total in both years, but approvals for shops, factories and schools also showed 
advances during the year whilé approvals for new office buildings were valued at 
less in 1964-65 than in any of the three previous years. 
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slightly less than in this period of 1964, but the total for the year 1964-65 at 42,000 
was 4100 above theprevious peak of 1963-64. Completions rose from 33,700 dwellings 

in 1963-64 to 39,800 in 1964-65; those of houses at 26,700 were near the level of 

the three preceding years though less than 1959-60 or 1960-61 (when they were nearly 
30,000); but completions of flats rose sharply from 7,800 in 1963-64 to 13,100 in 
1964-65 when they made up one third of total dwellings completed. 


Completions increased in 1964-65 for Government projects and contract 
builders, but the long—term decline in owner—building continued; the latter 
accounted for 13 per cent. of new houses completed, as against 17 per cent. in 
1963-64 and about one third of the total in some earlier years. 


_ HOUSES AND eens = _ Number of Dwelling Units = Ne uth Wales 


34,700 | 43,500 | 46, 


DWELLINGS: Approved 
Commenced 5 200 Ae 31,900 
Completed 
Under Construction (June) 
DWELLINGS COMPLETED s 


Houses 
Mola s 


38, 100 
33% 700 


Government Owner 
Privates: Contract Builders 
Owner Builders 
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90. 
PRODUCTION - New South Wales (See also graph p-103) 


Coal production in New South Wales was maintained at a record level 
throughout 1964-65 and in some recent months exceeded 2m. tons. The year's total 
of 21.8m. tons was 6.7 per cent. above 1963-64 following on an increase of 8 per 
cent. in the previous year. 


Factory Production in June quarter 1965 for most of the items listed 
below was near the level of June quarter 1964. The upward trend which had been 
more evident in the previous two or three quarters also lifted production for the 
year 1964-65 above 1963-64 but in most instances the rate of increase was less than 
in the preceding year. This slowing down in expansion applied in particular to 
basic items such as electricity, steel, cement, and paints, as well as to household 
items such as hot-water systems and refrigerators and to yarns and woven cloth. In 
some cases productions actually fell over the year, e@og- radios, motor bodies, 
batteries, some clothing items, flour and dairy produce. On the other hand, some 
items continued to expand at a relatively fast rate, e.g. bricks, sawn timber, stoves, 
washing machines and beer. 


PRODUCTION — NEW SOUTH WALES 


7 June | pains Per cent. Rise 
| Year ended June | 


Quarter | ae jon Previous Year 

[1964 11965) 1962 | 1963 | 1964 | 1965 | ¢ 
Clonal m.tons Call) Sse 19k | 1667 : 
Electricity 000m.kWh BO Aca | LO te | P22 
Gas 32.7| 34.9 }123.0 [122.0 | 
aPig Iron 832} 880}| 3082 
Ingot Steel 1176] 1173|| 4055 


Cement 310} 338]] 1053 
Bricks (Clay) 133] 148]) 432 
ods i eu 8 12 12 i 
Fibrous Plaster . 1.02) «86 
*Sawn Timber 99P| 116P 
Paints 2.07} 2.19 


Electric Stoves diosa Ply rat} 
Hotwater Systems 21.3| 24.9 
Refrigerators PeS|EL9o5 
Washing Machines 30.0] 37.8 


Radio Receivers 54.11 54.9 
T.V. Receivers 
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P: Preliminary estimate based on 3 or 12 months ended May. 


Both hydro and thermal generation 
1964-65. Hydro generation contributed 
with 18 per cent. in 1963-64 and 21 per in 1962-63 


BbecrR TCiry GENS ION New South Wales 


Year ended Junes 


Hydro 92 
Thermal L 


SOUTH WALES | 1961 J 1962 [ 1963 | 1964 | 1963 | 1964 | J 
Births 86, 400] 85, 400| 84,100) 80, 500 
* Deaths 32» 900 36.900| 37, 200| 392500. 
Natural Increase 
Net Migratior 
Total Increase 


AUSTRALIA (in Thousands ) 


Net Migration 


41.0 29.8 31.8 
Total Increase 36 0 S2ebiuoees| Sues 
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POPULATION — New South Wales and Australia 


Since 1961 there has been a slight but continuous downward movement in 
Australian births. Their number fell from a peak of 240,000 in 1961 to 229,100 
in 1964, and their ratio per 1,000 of mean population fell from 22.9 to 20 66 
The Gross Reproduction Rates for females declined from 1.72 to 1.52 (or the Net 
Rate from 1.66 to 1.47) and some other indicators of fertility also suggest that 
the decline in births is not solely due to changing age composition of the popula- 
tion. However, viewed in relation to the levels of earlier periods, this trend 
has been only slight and represents to some extent a retreat from the comparatively 
high levels of the earlier post-war period. The (crude) birth rate, for instance 
had been below 20 right through the 1930's and the present fertility and reproduc— 
tion rates are almost the same as they were 10 years ago, and well above the level 
of the immediate pre-war and post-war periods. 


1933 1947 1954 1961 1962 1963 1964 


Birth Rate (Crude) per 1000 of mean pop. 16.8 24.1 22.5 22.9 22.1 2126 2056 
Birth per 1000 women, aged 15-44 Tle 104-169 2112 110° 168. (168 
Reproduction Rates - Gross * 1e05 14497 2656 1.72. 1.66. “Eeeceaieoe 

0.96 1642 1.560 1.66 1.60 To56) Led 


Ma 


Net % Or 


* Based on age-specific fertility, and for net rate aiso on life expectancy. 


Concurrent with the fall in births there has ‘een a rise in the number of 
deaths which in 1964 exceeded 100,000 for the first time in Australias the death 
rate for that year at 9 per 1,000 of mean of population was the highest since 1956. 
In consequence, the natural increase fell appreciably from 151,000 in 1961 to 
128,500 in 1964, and the figure for March quarter 1965 {at 33,400, as against 
35,300 in this period of 1964) indicates that the fall continues. The recent 
decline in the natural increase of the population was largely offset by a higher 
rate of migration; net migration of 99,300 into Australia in 1964 was considerably 
more than in recent years. However, net migration for March quarter 1965 at 28,400 
did not maintain the 1964 level (32,300) so that the net population increase of 
61,900 in the 1965 period was 5,700 less than in March quarter 1964. 


New South Wales has a lower rate of natural increase than the other States, 
with a birth rate below and a death rate above the Australian average (partly due to 
a relatively 'old' population structure), and the total natural increase of 11, 300 
in March quarter 1965 was 400 less than in this period of 1964. Net migration of 
10,200 in the 1965 period was also less than last year and the net population 
increase for the March quarter fell from 23,300 in 1964 to 21,500 in 1965. 


POPULATION GROWTH - Persons 
ma a i. ee | - 2 af ~~ | Annual Rates per 1,000 
ace : mre ee __| of Mean Population 
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51, 300148, 600 | 6,800] 42,000 


‘4 Births 240.0 
Natural Increase | 151.0 
Net Migration 60.5 | 62.5). s7Le6l. 99.3) 19.6] 32.355 20s: 
Total Increase | 212.0 
NEW SOUTH WALES AS A PROPORTION OF AUSTRALIA 
, Births | 36.0 36.07 = 35-7 
Deaths | 39.4 39.6 39.2) 3 


The Australian population of 11,312,000 at end of March 1965 was 2.00 per 
cent. greater than in March 1964, compared with an increase of 2.03 per cent. in the 
previous year. The corresponding rates for New South Wales were 1.73 and 1.78 per cent. 
Growth rates were also relatively low in the 1964/5 period in Queensland, Western 
Australia and Tasmania, while they were relatively high in Victoria and South Australia 
which attracted more than one half of the migrant increment. The New South Wales share 
in the Australian population fell from 38.1% in June 1954 to 36.9% in March 1965, and 
the Queensland share from 14.7 to 14.1% as against increases from 27.3 to 28.2% in 
Victoria, 8.9 to 9.3% in South Australia and 0.3 to 0.8% in the Australian Capital 
Territory. 


92. 
PART II : FINANCE AND TRADE 
MAJOR TRADING BANKS (See also graph p. 103) 


Current non—interest trading bank deposits showed a larger than usual 
seasonal fall during the June quarter of 1965 when they declined by £170m. to 
£1,325m., as compared with falls of £93m. (to £1,309m. ) in this period of 1964 
and of between £50m. and £80m. in the five previous years. The upward trend in 
fixed deposits (scimlatea last year by higher interest rates) came to a halt in 

- April 1965. Total trading bank deposits at £2,373m. in June 1965 were 8S per 
cent. more than in June 1964, as compared with increases of 14 per cent. in the 
previous year but only 5 per cent. in 1961/62 and 1962/63. 


Trading bank advances rose in June, 1965 by £19m. to the record 

figure of £1,3l6m. and were then 13 per cent. higher than at this time of 1964, 
4 while the vate of advances to deposits at 55.4 per cent. was the highest for 

nearly two years. The banks! liquidity position has been eased to some extent 

by seasonal releases from the Statutory Reserve Deposit which eee to 13.8 

per cent. of customers! GOR eee te in June, 1965, as against i5e per cent. in June 

1964 and in the early part of 1965, but the ratic of cash and securities to 

deposits at 22 per cent. in June 1965 was a little below the 24 per cent. apply-— 
+ ing at this time of 1964, 1963 and 1962. 


MAJOR TRADING BANKS — Business within Australia 


2 | 1963 eee aeet O64 | enero te ey 


DEPOSITS: Fixed 
Current: Interest Bearing 
Other 


“oto. al Denesits 


ADVANCES: Term Loans 
Wool Buyers(Temp.} 
Other 


T o t al Advances 


Statutory Reserve Deposit 
Government Securities 
Cash _ Items 


tomers! Deposits 


54.8 | 55.4 


Adwances | 48.9 
statutory Reserve ares ! 15.6 ASA J) 328 
reash= wad Securities (LGS) eel 28.3 25a bh O2ae 


Fixed Deposits as % of Total 37 09 Tm 


Overdraft limits for bank advances (other than those to wool buyers and term 


\ 
loans) rose by 6m. to a new peak of £1, >964m. in June 1965. Because of the usual 
seasonal demand during the June quarter, limits were drawn on more heavily than earlier 
in the year, and advances rose by £ll6m. during the quarter, as against a rise of 
&24m. in limits. As a result, the "Limits Used" ratio rose from54 percent. in March 
\¢ 1965 to 60 per cent. in June, which was well in excess of recent years (55% in June 


1964, and 57-58% im June 1963 and 1962). 


MAJOR TRADING BANKS: 


ADVANCES & LIMITS (Excl. E Loans to Wool Buyers & Term Loans )&m. 
1961 1962 1963 fea) 6 4 ie 6 9] 


July June June March June March May June 


Total Overdraft Limits (Second Wednesday ) 157i 1722 1812 1880 1907 1940 1958 1964 
Less: Advances Outstanding (Weekly Av.) _999 994 103 _969 1049 1056 1158 1172 


"Unused Overdraft Limits" (Approx. Bal.) E12 20" ek 911 858 884 800 792 
Percent. of Limits Used (Approx. ) 64% 586 576 51% _55% 54% 59% _60f 


93. 


INTERNATIONAL RESERVES, CENTRAL BANKING, SHORT-TERM MONEY MARKET — Australia 


During 1964-65 Australia's international reserves suffered a sharp 
reverse, falling from £854m. in June 1964 to £696m. in June 1965. However, to 
view this level in perspective, it mst be remembered that last year's figure 
was an all-time record while this year's level remains much higher than in the 
years prior to 1963 (except during the Korean War boom, when they reached £804m. 
in.June 1951 and slid down to £373m. in the next twelve months). The setback in 
1964-65 reflects the worsening in the trade balance by £330m. which was not fully 
compensated by capital movements. About nine tenths of the international reserves 
were held in foreign exchange and the balance in gold. In addition Australia has 
second-line reserves of about £280m. in the form of drawing rights against the 


International Monetary Fund. 


A fall of £154m. to £652m. in Gold and Foreign Exchange held by the 
Reserve Bank during 1964-65 was more than offset by rises of £80m. to £382m. in 


v4) 
its holdings of Government Securities and of £84m. to £173m. in Other Assets, 
which include advances to the Rural Credits Department (for use by Wheat Board, 
etc.) There was little change in the composition of the Reserve Bank's 
liabilities which consist mainly of the note issue and deposits of the trading 
and savings banks. 

+ 


Weekly Av. For the Month Of — June 1963 |Dec. 1963] June Dec. | 


INTERNATIONAL RESERVES Australia, End of Month, & million 


Gold and Foreign Exchange 578 
Australian Govt. Securities 332 | 
Seer isects 8 eB LK eT ee LL ee SS 
Deposits of Trading Banks: 
Statutory Reserve 224 
Term Loan Fund 33 
Other Trading Bank 6 
Deposits of Savings Banks 185 
Notes on Issue 436 
>Other Liabilities | 164 190 
TOTAL, Assets/Liabilities 1,048 


Loans to authorised dealers in the Short-Term Money Market reached a peak 
of £180m. last October but since then the flow of available funds, has diminished 
. and Loans Outstanding at &£156m. in June 1965 were slightly less than at this time of 
last year, even though the trading banks have extended their investment in the market 
(from 21 to 30 per cent. of the total). Interest rates have hardened with at an 
average of 4.2% Ppeae in June 1965 as against 3.7% in June 1964 and 1963. 


SHORT TERM MONEY MARKET +: Australia (Weekly Ave.) 
—TLOANS ACCEPTED & OUTSTANDING, &m.|[ INTEREST RATE p.: 

From Trading Banks Others | Total||Minimum| Maximum | Avera, 
34 
28 
34 
29 
34 
BS) 


Al 
47 


94. 
SAVINGS BANK DEPOSITS (see also graph p.103) 


The long-term upward trend of savings deposits slowed down during 1964-65 
in both New South Wales, and Australia. For N.SW., deposits (including interest 
added) increased by only 7.9 per cent. during the year as compared with 126 per cent. 
during’ each of the two previous years; for Australia, depasits increased by nearly 
8% per cent. during 1964-65 compared with about 138 per cent. during each of the two 
previous years. The N.S.W. share of total savings bank deposits in Australia (at 
the end of June) has fallen slightly from 35.7% in 1963 and 35.4% in 1964 to 35.2% in 
1965. 


When interest added to customers’ accounts is excluded there was. a. net 
decline in Australian deposits during the month of June (of £582,000) for the 
fourth successive month. This compares with an excess of deposits over withdrawals 
of &832m. during June 1964. 


june t. June. 
[eise2 | 62/63 | 63/64 | bdo 


| Percent. Increase in Year 


RETAIL TRADE (See also graph p.103) 


¢ 


860 |i 


New South Wales 
Other States 


Australia 


Comparing 1965 with 1964, the value of retail sales in Australia (exclud- 
ing motor vehicles, parts and petrol) rose by 7 per cent. in the first five months 
of 1965. A sample of retail sales in suburban Sydney and in Newcastle stores also 

° show a sustained upward movement, while sales in Sydney city stores in the first 
five months of 1965 barely maintained last year’s turnover. 


Sales (excl. motor group) N.SsW. 
Australia 


Retail Traders Assoc'n. Sydney City 
> Suburbs 
Newcastle 


* x Month. g Quarter 


INSTALMENT CREDIT FOR RETAIL SALES 


The amount financed through non-retail finance businesses in New South 
Wales in recent months has averaged £10m. which is about the same as at this time of 
last year. Balances outstanding under these contracts reached £200m. for the first 
time in May 1965 when they were £18m. higher than a year earlier. Balances outstand- 
ing in Australia are estimated at £525m. in June 1965 or £56m. more than in June 
1964. In addition to that balances outstanding with retail firms were in the 
vicinity of £200m. 


INSTALMENT CREDIT 


NEW SOUTH WALES 
Non—Retail Firms,Financed in Period 
Balances Outstanding 


AUSTRALIA 
Non-Retail. Firms,Financed in Pericd 
Balances Outstanding 


Retail Firms 


95-6 
REAL ESTATE —~ New South Wales 


The value of real estate conveyances and transfers in New South Wales, 
which had declined from &410m. in 1969/1 to £346m. in 1961/2, rose by £48m. in 
1962/3, by £99m. in 1963/4 and by £15m. to a total of £548m. in 1964/5. The 
number of transactions has increased more slowly; in 1964-65 the number rose by 


6% to 124,400 as against an 11 per cent. rise in value in that period. 


The value of registered first mortgages has shown a similar "down and up" 
trend and remains a little over one half of the sales turnover. In 1964-65 the 
amount rose by £34m. or 13 per cent. as compared with the previous year, due mostly 
to increased lending by insurance and finance companies, banks, co-operatives and 
personal financiers. Of the total finance provide in 1964/5 insurance and finance 
companies accounted for 40 per cent. and building societies and private (unincorpo- 
rated) lenders for a similar proportion, while banks provided 14 per cent. and 
Government agencies 6 per cent. 


The value of second and subsequent mortgages increased by only 3% during 
1964-65 and the value of stock mortgages and liens on wool and crops fell by about 


20%. 


The average rate of interest charged on first mortgages (other than those 
by the government, banks and building societies) remained near last year's average 
of 884. 


S REAL ESTATE TRANSACTIONS — New South Wales Av 1936/8 1960/1 1961/2 1962/3 1963/4 1964/5 


CONVEYANCES & TRANSFERS: Number 44,400 116, te 98, 900 105,900 117, 400124,400 
r : Value (if shown) &m. 6a 41003 345.6 3930.9 493.0 548.0 


PRIVATE MORTGAGES s 


First by Government &m. 14.6) 13.6." 11468 15 o7. 1560 

— Building Societies OA56- «24.62 26.8 B53 Ae 

-Banks 15.2 14.9 2305 32.6 3723 
- Other Corporations B74 68 aed Qfee 112.5x 

‘$ - Other Lenders _ 6002 5503 _ 5407. _ 61.0 _67 04 
Total, First Mortgages 202,52 "176.5 194.3 24140 127508 

Second & Subsequent Mortgages Sade ade lee die eee 

Total (Consideration where shown) 2328 _215-6 190.6 211.6 25924 293-3 

STOCK MORTGAGES, LIENS ON WOOL & CROPS &m. 6.5 care, [8 eed 509 4o7 


x £82m. insurance firms and £303m. othes finance companies. 


SYDNEY STOCK EXCHANGE 


A downward trend in share prices at oe Sydney Stock Exchange began in the 
second half of hoses and MMe led out in 1 Apt “il aa bik yee Gee falls occured 


about the same as in June. 


SYDNEY STOCK EXCHANGE - INDUSTRIAL SHARE PRICE INDEX - 1957/8 = 100 


Year | Year i. Year (|@ 6, ay . i _9 ; : 
1962 bee 4 | 1964/5 [July [Dec. [March [April | Way [June | July(to 28) 


Wank! or Peutes 164 194 175 | 172 (28th) 


Low -of Period 145 165 )} 162] 163 (1st) 


Average 155 


96. 
AUSTRALIAN OVERSBA TRADE ~— Merchandise 


For the year 1964-65, the value of Australia's exports of merchandise 
(£1,318 million) was about 43% less than for the previous year when it has been 
at an exceptionally high level. On the other hand, the value of imports of 
merchandise (at a record £1,451m.) was 228% more than for 1963-643; consequently 
there was an excess of imports over exports this year of £133 mill. compared with 
an export surplus of £197 mill. in 1963-64. 


OVERSEA TRADE, Merchandise Only, Australia, & million f.ocb. 


Bex peo r t 8 
Hemp Oo Tr t 8 


4 Excess Exports (+) or Imports (-) 


Details available for the eleven months ended May indicate that the 
economic classes which were the most important sources of the increase in the value 
of merchandise imports were producers' materials (especially for build- 
ing and construction and for motor vehicle assembly), capital equipment, and consumer 
goods. There were falls in the value of three of our most important exports, namely 
wool, wheat and sugar and these were only partly offset by increases in the value of 
exports of meats, coal and metals. 


COMMONWEALTH ACCOUNTS 


The Commonwealth Accounts for the year 1964-65 showed an overall cash 
surplus of £19m., which compares with surplus of £28m. and &16m. in the two previous 
years, and is close to the budget estimate for 1964-65. 


An increase of £304m. or 16 per cent. (to £2,209m.) in receipt of the 
Consolidated Revenue Fund between 1963-64 and 1964-65 was well in excess of the rise 
of £226m. (to £2,098m.) in the expenditure from the Fund. However, loan raisings 
in 1964-65 of £256m. were £62m. less than in 1963-64, and while works expenditure 
from loan funds fell by £28m. loan redemptions (which last year at £92m. nearly 
equalled Sinking Fund Allocations) rose sharply to £158m. 


In 1964-65, receipts of the Consolidated Revenue Fund were well in excess 
of the budget figures whereas expenditure was only slightly above the estimates. 
However the unanticipated rise in net receipts for this account was offset by a 
short: fall in loan raisings and unexpectedly high loan redemptions. 


COMMONWEALTH GOVERNMENT ACCOUNTS, Summary 


ee ae [Actual | 


Consol. Revenue Fund , 2,151 | Consol. Revenue Fund 
Loans Raised 4 Loan Fund:Commonwealt} 
Trust Balances (Net) ) State Works. 
From Sinking Fund 5 | Loan Redemptions 

CASH SURPLUS 
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Commonwealth revenue from taxation rose in 1964-65 by £280m. or 17 per 
cent. to £1,879m. Three quarters of this Yise was in income tax collections which 
rose to £1,148m. and exceeded the budget figure by £48m. An increase of £69m. in 
indirect taxes, mainly customs, excise, sales and payroll tax was close to the 
budget estimate. 


Major rises in expenditure were &£82m. to £304m. in defence, £33m. to 
£479m. in State grants and £29m. to £445m. in social service payments, with 
lesser increases in works and departmental expenditure. An increase of £26m. to 
£23lm. in administrative and works expenditure of the postal, radio and television 
services was not fully matched by a rise of £23m. to £203m. in revenue on this 
account. 


Total expenditure of £2,098m. in 1964-65 exceeded the budget estimate by 
&lem. Allocation to the Loan Consolidation and Investment Reserve, which had 
amounted to £15m. in 1963-64 (after £39m. defence expenditure had been met from 
loan funds), rose to £lllm. in 1964-65 or nearly double the budget figure. 


COMMONWEALTH GOVERNMENT REVENUE & EXPENDITURE - Year ended June & million 


REVENUE Actual [Actual _—*iBudget 


EXPENDITURE 


| 1963 [1964 [1965 |] _ | 1963 | 1964 [71965] 1965 | 
Customs 


Excise 
Sales 
Eu come 
Payroll Tax 
Estate/Gift Duty 
TOTAL TAXATION 
PMG, Radio, TV 
Other Revenue 


Tax 
Rass 


68 
eae 8 
180 
126 | 


TOTAL REVENUE 


75 
24 
1879 | 
2. 


Pelee 


Social Services 
StatessGeneral Grants 
Specific " 
Defence (incl.works ) 
War & Service Pension 
Buildings,Works, etc.§ 
| Debt Charges 
PMG, Radio, TV 4 
Other Expenditure 
mm Loan C.& I. Reserve 
21 5L Ont Ash 


203 


2 341 | 363] 3 
26 1 alae 6 


| 1685 | 1905 | 2209] 2151 | 


Expenditure from Loan Funds: Defence 66 Pe lee 
__ yeenee _Other C'wth!} 20 22 at 18 

@ War Service Homes, Snowy Mountains, Territories, Other 

¢ Incl. building, works etc. 


The contribution of income tax to total tax revenue had declined from over 
60% in the early 1950's to 54% in 1959-60 but has since risen to reach 59% in 1963-64 
and 61% in 1964-65, with a corresponding rise and fall over the period in the contri- 
bution of indirect taxes. In the expenditure from consolidated revenue (exchhuding 
Loan C. & I. Reserve) the proportion for defence, which had fallen from over 20% in 
19§ 2-53 to 12% in 1961-62 and1962-63 rose to 148% in 1964-65 with a corresponding 
small relative fall in expenditure for Social Services, the States and "Other" items. 
PERGENT. OF TOTAL TAX REVENUE PERCENT. OF TOTAL BXPENDITURB 
1953 1960 19631964 1965 1953 1960 1963 1964 1965 
21 27 oe 25 Social Services 17 21 22 pal 21 
To States 19 23 25 23 
Defence(incl.loan) 22 14 12 14 
Other Expenditure_ 42 _ 42 __ 41 


10 100% _100 


- 


Year ended June 
Customs, Excise 
Sales ‘Tax 
Income Tax 

40ther Taxes 


“All Taxes 


Year ended June 


100 100% 100 All Expenditure 


98. 
NEW SOUTH WALES GOVERNMENT ACCOUNTS 


Comparing 1964-65 with 1963-64 receipts of the Consolidated Revenue 
Fund increased by 7.3 per-cent., and those of the business undertakings by 
304 per cent., making an overall rise of 5.9 per cent. in revenue, while 
expenditure from the Fund rose by 6.7 per cent. and last year's overall surplus of 
£270,000 turned into a deficit of £2.57m. which is £440,000 above the budget 
estimate of £2.13m. 


The main increases in revenue were in land revenue (mineral royalties), 
taxes (land, betting ) and liquor licenses which together yielded &l2m. more, and 
in the takings of railway and harbour services which advanced by &£4.2m. A rise 
of &lm. to £115m. in the Commonwealth General Purpose ‘Grant: was less than 
earlier increases in this item. On the expenditure side, debt charges rose by 
£2.9m., other Governmental services by £16.4m. and railway expenditure (other 
than debt charges) by £2.9m. 


Year ended June 


REVENUE: C'wealth, Gemeral Grant 
State Taxes 
Other Governmental 


Total Governmental 


Railways 
Trams and Buses 
Maritime Services Board 


Total Business 
Total Revenue 


EXPENDITURE: Net Debt Charges 
Other Governmental 
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Railways(excl.debt charges 
Tram and Busines " " 
Mar. Serv. Board " " 


= 


° 


re 


° 


a 


° 


" Total Business 


TO tse 1 cpenditure 


WORKING SURPLUS OF BUSINESS UNDERTAKINGS (Excl. Debt_ 


; 
I} 
pa 


Railways 
Trams & Buses 
Mar. Serv. Board 


Total 


The proportion of State Revenue derived from the Commonwealth General 
Grant has declined from around 55% in the early 1950's and around 53-54% in the 
early 1960's to 52% in 1963/4 and 49% in 1964/5 while State taxes and income from 
royalties has assumed relatively greater importance. In expenditure the share of 
education has risen appreciably while proportionally less was required for health 
services. 


Account of Business Undertakings) — Percent. Distribution 


YREVENUE 64/5 EXPENDITURE 


Commonwealth General Grant 48.6 Net Debt Charges 

Stamp & Prebate Duties dees Gov'tal: Education 
Sther Taxation 10.3 Health 

band, Mining, etc. Beil Law & Order 
Services Rendered Coull State Resources 
Other Revenue : ~) 11.5 Other 


Total 100' 
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Gross loan expenditure on works rose from £74m. in 1963-64 to £83m. in 
1964-65. Loans raised rose from £70m. to &74m.. In addition, repayments, currently 
at the rate of about &9m. p.a., are being credited to the Loan Account. 


99 © 
PART III _: RURAL INDUSTRIES 


THE SEASON — New South Wales (see also graph p.102) 


Throughout New South Wales, wheat and pastoral prospects are poor unless 
widespread heavy rain falls soon. Wheat belt rain has been among the lowest ever 
recorded. In the sheep districts, rainfall during May and June has been less than 
half the normal amount for this time of year and the lambing season has begun on 
pastures at their worst for years. 


Only in the northern coastal dairying region was rainfall. more than 
average for June and this was the first above-average reading for any region since 
last November. 


Although considerable scattered rain has fallen in July the northern 


‘ tablelands and the north west plains did not benefit and are still gripped by 


19643 


1965: 


drought; other areas will need follow-up rains for crops and pastures. The cold, 
lack of feed and weakness of animals could cause heavy losses of ewes and lambs 
during the lambing season just begun. 


The present outlook for this season's wheat crop is considered poor in 
New South Wales and doubtful in Queensland but Victoria expects an average crop, 
South Australian harvest prospects are described as promising and Western Australia 
is likely to gather a record crop. 


RAINFALL INDEX - New South Wales, "Normal Rainfall" for each Period = 100 


SHEEP DISTRICTS 


Teter 


Northern, : Central, Se Soeteenas Ws Western. 


DAIRY ING 


Due to poor seasonal conditions during most of the year whole milk produc-— 
tion in New South Wales in 1964-65 fell below 300mQfor the first time since 1957-58 
and at 298m. gall. was 7é per cent. less than in 1963-64. Production had reached a 
previous record of 369m. gall. in 1933-34, and a post-war peak of 345m. gall. in 
1961-62 since when it has declined every year. 


The rising demand from the Milk Board has claimed an increasing proportion 
id total supply - 92m. gall or 28% in 1963-64 and 97m. gall. or 322% in 1964-65. 
antity available for butter making dropped from 172m. gall (53%) to 145m. gall. 
(4842) and factory butter production at 67m. lbs. was the lowest for seven years. 
ee production at 9m. lbs. in 1964-65 was also less than in recent years but use 
of milk for other processing was maintained at a steady level. 


MILK PRODUCTION —~ New South Wales -— Wholemilk Bquivalent 


»Year ended June | 1963 | 1964 | 1934 | 1962] 1963 | 1964 1965 


Butter 


Wiwtilaem, Callens | |". Pvemiee nt. | o fi etousam » 
(Factory ) 


Cheese 
Other Processed 
Milk Board 
Other Uses 
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100. 
“WOOL (See also graph p.102) 


First-hand deliveries of wool into the main stores handling the New South 

Wales clip (Sydney, Newcastle, Goulburn) at 1,585,000 bales in the 1964-65 season 
were slightly less than in 1963-64 (1,606,000 bales) but higher than in the three 
preceding seasons. Deliveries into Sydney stores fell appreciably in 1964-65 and 
this was partly compensated by record deliveries into Newcastle (which rose from 
253 to 28% per cent. of the total). The balance remaining unsold in store at June 
1965, (95,000 bales), was a little greater than usual, and the total sold in the 
season at 1,598,000 was about 1 per cent. less than in 1963-64; as the average 
weight per bale (296 lbs.) was also comparatively low, the weight of wool sold fell 

° by 2s per cent. to 473 mill. lbs. The average price realised fell by 16 per cent. 
to 58.8d. per 1b., and total proceeds at &11l6m. were 23 per cent. less than in 
1963-64, though they remained near the 1962-63 level. 


RECEIPTS AND DISPOSAL OF WOOL - Sydney, Newcastle and Goulburn Stores 


nd 1956-57 1959-60 1960-61 1962-63 1963-64 1964-65 
DELIVERED INTO STORE: 000 Bales 
First—Hand Wool — Sydney UL eT Tecoe 1,059 1, OLY 1,052 991 
Newcastle " B37 389 367 Sy 409 . 450 
cf Goulburn Us Set 8S Obs eee Ol a ee 
. Total " 1,685 1, 707 1530 1,519 1, 606 1,585 
Other Wool Sold uJ 41 91 110 92 97 108 
Balance in Store, End of 
Season Me Si, 38_ oe 282. La ee Biles a Pen? 66 Ae 87_ pa Se Lael) 
TOTAL SOLD IN SEASON uy 1,688 1,716 1,584 1,545 1,616 1,598 
Ay Weight, Bale of greasy wool lb. 294 299 297 301 301 296 
TOTAL WEIGHT OF WOOL SOLD Malbse =. 379... 512. _ <469°. . 464 _ Ti EAB Ses Re eto. 
Av.Price, lb. of greasy wool d. 80.5 57-4 51.9 59.5 1063 58.8 
TOTAL VALUE OF SALES Gmill. _166.3 123.0. _102.1 115.2. _142.5_ 116.1 _ 
a 


The wool price (calculated on standard composition of the clip) declined 
from 63d per lb. greasy at the opening of the 1964-65 season to 53d in March 1965 
and then steadied at 54d in May and June. The season's average of 58.8d compares 
with 70.3d in 1963-64 and 59.5d in 1962-63 but was a little higher than in the four 
previous seasons when it had averaged 52d. However in each of the nine preceding 
seasons (1949/50 to 1957/8) the price had been in excess of 60d. The 1964-65 
season was characterised by the consistency of the downward trend which was not 
- checked till after Easter; even then it was not markedly reversed except for the 
broader quality types which recovered to slightly above the pre-Easter level, thus 
narrowing the price range of the market. 


» WOOL PRICE, N.S.W.,Pence per lb. greasy - Monthly Index based on Composition of Year's Clip 


1950-51 
1956-57 
1958-59 


1961-62 
1962-63 
1963-64 
1964-65 
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3 AUSTRALIAN wool production for the 1964-65 season is estimated 
(preliminary) to have reached 1,800 m. lbs. or about 14 mill. more than last 
season's record clip. Wool production had been around 1,000 m. lb. between 
1931-2 and 1948-49, and then expanded radidly to reach 1,564 m. lb. in 1956-73 
from then on the rate of increase moderated and 1,700 m. lb. was reached in 1961-62 
and 1,785 m. lb. in 1963-64. On present indication the clip for 1965-66 is expected 
to be about 6 per-cent less than in 1964-65 (forecast of 1,694 m. lb. ) 


For Australia, first hand deliveries of wool for the 1964-65 season were 

nearly 3 per-cent. more than for the previous season at a record 5,090 m. bales. 
The main increases were in the States of Western Australia (51 thousand bales) and 

Py Victoria (43 thousand bales). When the carry over from the previous season and 
wools received for resale are included,*. the total mumber of bales of wool avail- 
able for sales this season was 23 per—cent. more than the previous season, However, 
the- number of bales sold increased by only 1.2 per—cent. and the unsold wool 
remaining in store at the end of the season increased from 211 thousand bales in 
1964 to 273 thousand bales this year. 


Despite the higher volume of sales, the total proceeds (£369, mill.) in 
1964-65 ere, 17z per-cent. below last year's record level (of £447 mill.). The 
average/per pound of greasy wool for the twelve months ended June was 57.4 de or 


17.6 per-—cent. less than the average for last year of 69.7 d. 


For the twelve months ended May 1965, the volume of greasy wool exported 
. (in lbs.) was 3 per-cent. less than during the previous twelve months and its value 
declined by 14 per—cent. 


WOOL ~ AUSTRALIA 


RECEIVALS INTO STORE: First Hand 


New South Wales 000 bales 
Queensland 

actoria 
South Australia 

estern. Australia 

asmania 


wi tt a-i-i a 


SOLD at. Auction : 000 bales | 
= m. lbs. 
Average, lb.per Bale greasy 


PROCEEDS at Auction, €mill. 
Av.Price per Bale greasy 
avy.Price,per lb. greasy ° | Oda he Oda 


WOOL PRODUCTION, Aust. m.lbs. 


: 1,588 1,571 
Value Smill. 386-334 | 373 


# Prel. Forecast for 1965-66, 1,694 lbs. X Twelve Months ended May, 1965 


i MONTHLY STATISTICS - MEW SOUTH WALES foe. 


WAGE AND SALARY EARNERS IN CIVILIAN EMPLOYMENT (THOUSAND) 


1960 1961 1962 1963 1964 1965 


EMPLOYMENT IN LARGER PRIVATE FACTORIES (THOUSAND) 


260 


220 


NUMBER OF PERSONS RECBIVING UNEMPLOYMENT BENEFIT? (THOU SAND ) 


10 hates 
5 7 oX. 
: 0 Females a oe 
; 1960 1961 1962 1963 1964 1965 
80 WOOL PRICE (Full-Clip Average) Pence per lb. e&reasy 


1960 1961 1962 1963 1964 1965 


Series commence in July, 1960 and extend to June, 1965, 


PRODUCTION 
Million tons 


Coal 
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1959 «1961 1963-1965 


NEW BUILDING 


Dwellings commenced in 000 


Value of Approvals 
All Building £10m. 


1959 1961 +1963 + +~+«1965 


NEW MOTOR VEHICLE REGISTRATIONS 
Thousand Vehicles 


Care 


Commercie! Vehicles 
(inel. station wagong) 


1959 ~1964 1963. 1965 


VALUE OF RETAIL SALES 


Seasonally Adjusted Index 
1952-53 = 100 


Motor Vehicles 
Parts,Petrol 


1959 1961 1963 (1965 


Series commence in March quarter 1959 and extend 


PRODUCTI OW 


Ingot Steel 


1959 1961 1963 1965 


PRODUCTION 
OOO mill. Beth Units 


Blectricity 


1959 1961 1963 1965 


BANK DEPOSITS 
& million 


posses! 


Savings Banks 


1959 1961 1963 1965 


PRICES AND EARNINGS 
1952-53 = 100 


Index of Ave 8 
Weekly Barni N e 


~~. _Coneymer Price Index 


1959 1961 1963 1965 °° 


to June quarter, 1965. 


